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The board (‘‘Board’’) of directors (‘‘Directors’’) of Imperial Pacific International Holdings

Limited (the ‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) hereby announces

that, further to the order by the Commonwealth Casino Commission as received by Imperial

Pacific International (CNMI) LLC (‘‘Licensee’’) (an indirect wholly-owned subsidiary of the

Company) on 23 April 2021 regarding, among other matters, suspension of the casino resort

developer license as granted under the Casino License Agreement (as amended) between the

Licensee and the CNMI (the ‘‘Casino License Agreement’’), the Licensee has filed an

administrative request for Superior Court in Saipan to conduct a judicial review on such

order.

Since 17 March 2020, the casino in Imperial Palace‧ Saipan has suspended operations to

help curb the spread of the COVID-19 coronavirus. Saipan has also suspended all

international flights since last year and such measure has not yet been lifted so far. Pursuant

to the force majeure clause under the Casino License Agreement, the Licensee is not

required to pay the Annual License Fee in the event of natural disasters. However, the

Commonwealth Casino Commission raised disputes and alleged that the pandemic does not

constitute a natural disaster or force majeure. As a result, the Licensee has filed a review

with Superior Court in Saipan to determine whether the pandemic constitutes a natural

disaster or force majeure. If it is determined that the pandemic constitutes a natural disaster

or force majeure, the Licensee will not be required to pay the Annual License Fee.
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The Company shall continue to comply with all relevant requirements, and where necessary,

make further announcement(s) as and when appropriate in accordance with the Listing

Rules.

By order of the Board

Imperial Pacific International Holdings Limited

Xu Zhongxiang

Executive Director

Hong Kong, 15 June 2021

As at the date of this announcement, the Board comprises Mr. Xu Zhongxiang as executive

Director and Mr. Robert James Woolsey, Mr. Ng Hoi Yue, Mr. Lee Kwok Leung and Mr. Ip

Mei Shun as independent non-executive Directors.

In case of any inconsistency, the English text of this announcement shall prevail over the

Chinese text.
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