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For the year ended 30 June 2009
HE-_ZTNFEA=THILEFE

m+-pg - %;;,‘gujﬁ%sﬁﬁﬁﬁﬂ 44. SUMMARY OF FINANCIAL ASSETS

ERBaEHME AND LIABILITIES BY CATEGORY
(%) (continued)
rEE KA F]
Group Company
2009 2008 2009 2008

FET FET FET FEr
HK$’000 HK$'000 HK$’000 HK$'000

cRas Financial liabilities
REEE Current liabilities
PABESERX ANGT 22 Financial liabilities measured

CHREE: at amortised cost:
—BSENHE — Trade payables (157,142)  (199,930) = =
—HEtENZUEREER - Other payables and accruals  (62,883) (46,170) (879) (300)
— B &R R F0A — Due to associates (288) (538) = =
— P LRI ~ Due to jointly controlled

ERE entities = 3) = =

—RITER—FEH - Bank loans, secured (141,633) (90,870) = =

LAAFERE A8 2 £ B A E © Financial liabilities at fair

value through profit or loss:

—{TESRTA — Derivative financial instruments  (170) = = -
HE| ARFEHEC BE Liabilities associated with assets
BHAzaE: classified as held for sale:
—Hip BN REETER - Other payables and accruals (9,628) - = -
(371,744) (337,511) (879) (300)
FREERE Non-current liabilities
IABESERN A GTE 2 Financial liabilities measured
SHEE at amortised cost;
—PEREEK — Loans from minority
shareholders (1,125) (1,125) - -
—EHER — Promissory note (42,000) = = =
—RTER—GEH — Bank loans, secured (541,263)  (372,409) = -
(584,388) (373,534) - -
(956,132) (711,045) (879) (300)
M+ - EAER 45. CAPITAL MANAGEMENT
AEBEAEENHERIZ A% The primary objective of the Group’s capital management
FREZEETRRERLE is to ensure that it maintains a strong credit rating and
ABYEFEEEMERREEESRZA healthy ratios in order to support its business and maximise
1t o shareholders value.
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CAPITAL MANAGEMENT (continued)

The Group manages its capital structure and makes
adjustments to it, in light of changes in economic
conditions. To maintain or adjust the capital structure, the
Group may adjust the dividend payment to shareholders,
return capital to shareholders or issue new shares. No
changes were made in the objectives, policies or processes
during the current and previous years.

The Group monitors capital using a gearing ratio, which is
net debts divided by total equity plus net debts. Net debts
are calculated as the sum of bank and other borrowings
less the sum of cash and cash equivalents as shown in the
consolidated balance sheet. The Group aims to maintain the
gearing ratio at a reasonable level and the directors are of
the opinion that the Group’s gearing ratio was maintained
at reasonable level at the balance sheet dates. The gearing
ratios as at the balance sheet date were as follows:

BNEEABHRIT :
REE
Group
2009 2008
FET FEIT
HK$'000 HK$°000
RBaE Current liabilities
RITER — H KT Bank loans, secured 141,633 90,870

FREEE Non-current liabilities

DVHIRREK Loans from minority shareholders 1,125 1,125
RITER—FIRA Bank loans, secured 541,263 372,409
HHRIR Promissory note 42,000 =
B Total debts 726,021 464,404
B ReRREERE Less: Cash and cash equivalents (45,759) (128,868)
HEE Net debts 680,262 335,536
Hers 4B TE Total equity 1,045,901 878,573
EEBEEFEEE Total equity and net debts 1,726,163 1,214,109
ERB B E Gearing ratio 39.4% 27.6%
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L EA PARTICULARS OF PROPERTIES
RZEZNFAA=TH as at 30 June 2009
REWE INVESTMENT PROPERTIES
AEEELER
Attributable
E J2E= A interest
Location Use Lease term of the Group
E BB 518 523, 525, 527 5% [HES A 100%
[EFE A K E Commercial Medium

The whole block of

Continental Diamond Plaza
No. 523, 525, 527 Hennessy Road
Hong Kong
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FIVE YEARS FINANCIAL SUMMARY

A summary of the results and of the assets, liabilities and minority
interests of the Group for the last five financial years, as extracted
from the respective published audited financial statements and
reclassified as appropriate, is set out as below. The figures for the
year ended 30 June 2005 have been restated as a result of adoption
of new Hong Kong Financial Reporting Standards issued by Hong
Kong Institute of Certified Public Accountants. This summary does

—Ef5 o not form part of the audited financial statements.
E ¥ RESULTS
2009 2008 2007 2006 2005
FET FET FET FET FET
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(E51))
(as restated)
gk Revenue 1,189,622 1,497,682 1,632,180 1,711,670 1,243,110
RS An&E R Profit before income tax 71,142 101,073 259,794 71,379 106,137
FisHEe,/ (Fx) Income tax credit/(expense) 64,807 (13,985) (52,898) (16,324) (21,951)
FRHDHRREIERAIEF  Profit before minority interest 135,949 87,088 206,896 55,055 84,186
DR RS Minority interests (10) (3,611) (92,910) (4,518) (34,119)
ARAEREFBA Net profit attributable to equity
FE{EEE R holders of the Company 135,939 83,477 113,986 50,537 50,067
BEE - ABERV BT ERERE ASSETS, LIABILITIES AND MINORITY
INTERESTS
2009 2008 2007 2006 2005
FHET FET FET FET FET
HK$"000 HK$'000 HK$'000 HK$'000 HK$'000
(571)
(as restated)
BELE Total assets 2,013,672 1,673,773 1,683,031 1,365,781 1,385,891
BfEEHE Total liabilities (967,771) (795,200) (882,841) (620,872) (691,809)
DR TR Minority interests (1,274) (1,865) (1,208) (42,828) (38,310)
1,044,627 876,708 798,982 702,081 655,772







