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皇后大道東183號
合和中心46樓
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Corporate Profi le  公司簡介

恒和珠寶集團有限公司（「本公司」）
為一間投資控股有限公司。其附屬
公司（本公司及附屬公司於下文統
稱「本集團」）之主要業務為設計、
製造、推廣及買賣珠寶首飾及鑽石
產品。此外，本集團亦持有投資組
合，包括物業投資及發展以及其他
行業。

就珠寶首飾製造業務而言，本集團
之全資附屬公司恒和珠寶首飾廠有
限公司主要從事產品發展、珠寶首
飾之製造及推廣，其製成品以出口
為主，被公認為珠寶首飾行業中之
翹楚。本公司之珠寶首飾產品現時
絕大多數均趨向迎合中高檔市場。
本公司專注製造以鑽石、紅寶石、
綠寶石、藍寶石、珍珠及其他半寶
石鑲嵌之貴金屬珠寶首飾產品。

本集團在香港及中國設有生產廠
房，無論在珠寶設計、原石採購、
寶石切割、雕琢、鑄金及煉金各方
面均具備全面生產之能力。眾所周
知，本集團之管理層悉力以製造品
質完美之珠寶首飾產品為目標，而
其製成品實可充分體現此目標之精
神。

本集團於中國設有全面整合之寶石
切割及打磨設備。本集團擁有約
900名熟手工匠，以鑽石切割手工
精細及產品多元化而享負盛名。

Continental Holdings Limited (the “Company”) is an 
investment holding company. The principal activities of 
its subsidiaries (the Company and the subsidiaries are 
hereinafter referred to as the “Group”) are the designing, 
manufacturing, marketing and trading of fine jewellery 
and diamonds. Also, the Group maintains an investment 
portfolio including property investment and development 
and other industries.

On the manufacturing side, Continental Jewellery (Mfg.) 
Limited, the Group’s wholly-owned subsidiary, mainly 
engages in the product development, manufacture 
and marketing of fine jewellery primarily for export 
and is regarded as one of the leaders in fine jewellery 
manufacturing. A substantial share of our jewellery products 
is currently directed at the middle to upper segments of the 
market. We specialize in manufacturing fine jewellery in 
precious metal set with diamond, ruby, emerald, sapphire, 
pearl and other semiprecious stones.

The Group has production plants in Hong Kong and China. 
The Group has full capabilities in jewellery design, direct 
stone sourcing, stone cutting, lapidary, alloying and gold 
refining. The management of the Group is known for its 
commitment to quality, and its finished products are visible 
testaments to that commitment.

The Group has fully-integrated diamond cutting and 
polishing facilities in China. With around 900 skilled workers, 
our facilities are best known for their quality and ability to 
handle diamond cutting works on a wide range of products.
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   2009 2008
  附註 千港元 千港元
  Notes HK$’000 HK$’000

收益 Revenue 6 1,189,622 1,497,682
銷售成本 Cost of sales  (1,061,343) (1,337,277)

毛利 Gross profit  128,279 160,405
銷售及分銷成本 Selling and distribution costs  (21,465)  (26,676)
行政費用 Administrative expenses  (111,890)  (73,143)
其他經營費用 Other operating expenses  (17,446)  (18,690)
投資物業公平值之改變 Changes in fair value of 
  investment properties  101,080 81,445

來自經營業務之溢利 Profit from operations  78,558 123,341
融資成本 Finance costs 7 (12,187) (19,733)
應佔聯營公司業績 Share of results of associates  (701) (681)
應佔共同控制實體業績 Share of results of jointly controlled entities  5,472 (1,854)

除所得稅前溢利 Profit before income tax 8 71,142 101,073

所得稅抵免╱（開支） Income tax credit/(expense) 9 64,807 (13,985)

本年度溢利 Profit for the year  135,949 87,088

以下應佔： Attributable to:
 本公司權益持有人  Equity holders of the Company 10 135,939 83,477
 少數股東權益  Minority interests  10 3,611

本年度溢利 Profit for the year  135,949 87,088

股息 Dividends 11
中期股息 Interim dividend  3,128 2,798
擬派末期股息 Proposed final dividend  3,128 4,197
擬派特別股息 Proposed special dividend  93,849 –

   100,105 6,995

年內本公司權益 Earnings per share for profit 
 持有人應佔溢利  attributable to the equity  
　每股盈利  holders of the Company 
  during the year 12
 
 －基本  – Basic HK44.5 cents港仙 HK29.8 cents港仙

 －攤薄  – Diluted  不適用N/A 不適用N/A
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   2009 2008
  附註 千港元 千港元
  Notes HK$’000 HK$’000

資產及負債 ASSETS AND LIABILITIES
 
非流動資產 Non-current assets
物業、廠房及設備 Property, plant and equipment 15 435,836 50,723
租賃土地╱土地使用權 Leasehold land/Land use rights 16 8,883 9,119
投資物業 Investment properties 17 – 752,400
於聯營公司之權益 Interests in associates 19 3,051 3,606
於共同控制實體之權益 Interests in jointly controlled entities 20 216,382 131,978
可供出售之金融資產 Available-for-sale financial assets 21 12,974 14,177
長期應收款項 Long term receivables 22 – 6,135
遞延稅項資產 Deferred tax assets 32 9,217 8,890

   686,343 977,028

流動資產 Current assets
存貨 Inventories 23 295,492 338,573
貿易應收款項 Trade receivables 24 106,942 168,745
預付款項、按金及其他應收款項 Prepayments, deposits and 
  other receivables  29,177 42,257
長期應收款項之即期部分 Current portion of long term 
  receivables 22 1,305 4,926
以公平值計入損益之金融資產 Financial assets at fair value through 
  profit or loss 25 10,324 12,763
應收聯營公司款項 Due from associates 19 330 493
應收一間共同控制實體款項 Due from a jointly controlled entity 20 – 120
現金及現金等額 Cash and cash equivalents 26 45,759 128,868

   489,329 696,745
列為持作出售之資產 Assets classified as held for sale 33 838,000 –

   1,327,329 696,745

流動負債 Current liabilities
貿易應付款項 Trade payables 27 (157,142) (199,930)
其他應付款項及應計費用 Other payables and accruals  (62,883) (46,170)
衍生金融工具 Derivative financial instruments 28 (170) –
稅項撥備 Provision for tax  (11,623) (17,183)
應付聯營公司款項 Due to associates 19 (288) (538)
應付共同控制實體款項 Due to jointly controlled entities 20 – (3)
銀行貸款－有抵押 Bank loans, secured 29 (141,633) (90,870)

   (373,739) (354,694)
與列為持作出售之資產 Liabilities associated with assets 
　有關之負債  classified as held for sale 33 (9,628) –

   (383,367) (354,694)

流動資產淨值 Net current assets  943,962 342,051
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   2009 2008
  附註 千港元 千港元
  Notes HK$’000 HK$’000

總資產減流動負債 Total assets less current liabilities  1,630,305 1,319,079

非流動負債 Non-current liabilities
少數股東貸款 Loans from minority shareholders 30 (1,125) (1,125)
銀行貸款－有抵押 Bank loans, secured 29 (541,263) (372,409)
承兌票據 Promissory note 31 (42,000) –
遞延稅項負債 Deferred tax liabilities 32 (16) (66,972)

   (584,404) (440,506)

資產淨值 Net assets  1,045,901 878,573

權益 EQUITY
本公司權益持有人 Equity attributable to the  
　應佔權益  Company’s equity holders
已發行股本 Issued capital 34 31,283 27,980
儲備 Reserves 35 916,367 844,531
擬派股息 Proposed dividend  96,977 4,197

   1,044,627 876,708
少數股東權益 Minority interests  1,274 1,865

權益總額 Total equity  1,045,901 878,573

陳聖澤 Chan Sing Chuk, Charles
董事  Director

鄭小燕 Cheng Siu Yin, Shirley
董事  Director
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   2009 2008
  附註 千港元 千港元
  Notes HK$’000 HK$’000

資產及負債 ASSETS AND LIABILITIES

非流動資產 Non-current assets
於附屬公司之權益 Interests in subsidiaries 18 617,916 572,306
於聯營公司之權益 Interests in associates 19 – –
長期應收款項 Long term receivables 22 – 5,703

   617,916 578,009

流動資產 Current assets
預付款項、按金及其他 Prepayments, deposits
 應收款項  and other receivables  73 84
長期應收款項之 Current portion of long
 即期部分  term receivables 22 958 958
應收附屬公司款項 Due from subsidiaries 18 134,525 47,986
應收一間聯營公司款項 Due from an associate 19 8 8
現金及現金等額 Cash and cash equivalents 26 85 82

   135,649 49,118

流動負債 Current liabilities
其他應付款項及應計費用 Other payables and accruals  (879) (300)
稅項撥備 Provision for tax  (1,064) (1,730)

   (1,943) (2,030)

流動資產淨值 Net current assets  133,706 47,088

資產淨值 Net assets  751,622 625,097

權益 EQUITY
本公司權益持有人 Equity attributable to
 應佔權益  Company’s equity holders
已發行股本 Issued capital 34 31,283 27,980
儲備 Reserves 35 623,362 592,920
擬派股息 Proposed dividend  96,977 4,197

權益總額 Total equity  751,622 625,097

陳聖澤 Chan Sing Chuk, Charles
董事  Director

鄭小燕 Cheng Siu Yin, Shirley
董事  Director
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   2009 2008
  附註 千港元 千港元
  Notes HK$’000 HK$’000

經營業務現金流量 Cash flows from operating activities
除所得稅前溢利 Profit before income tax  71,142 101,073
已就下列項目調整： Adjustments for:
 融資成本  Finance costs  12,187 19,733
 應佔聯營公司業績  Share of results of associates  701 681
 應佔共同控制實體業績  Share of results of jointly controlled entities  (5,472) 1,854
 物業、廠房及設備折舊  Depreciation of property, plant and equipment  8,349 9,026
 租賃土地╱土地使用權攤銷  Amortisation of leasehold land/land use rights  236 239
 壞賬撇銷  Bad debts written off  – 2,227
 應收一間聯營公司款項撇銷  Amount due from an associate written off  – 1,070
 存貨撥回  Write back against inventories  (4,991) (3,342)
 長期應收款項撥備  Provision for long term receivables  8,449 1,195
 貿易應收款項撥備  Provision for trade receivables  3,205 9,006
 長期未償還應付款項撥回  Write back of long outstanding payables  – (1,232)
 應付一名關連方款項撥回  Write back of amount due to a related party  – (103)
 可供出售之金融資產減值虧損  Impairment loss on available-for-sale financial assets  – 3,865
 物業、廠房及設備之減值虧損  Impairment loss on property, plant and equipment  2,261 –
 出售租賃土地╱土地使用權收益  Gain on disposal of leasehold land/land use rights  – (3)
 出售物業、廠房及設備  Loss on disposal of property, 
  虧損   plant and equipment  65 45
 撤銷登記附屬公司之虧損  Loss on deregistration of subsidiaries  – 66
 出售附屬公司之虧損  Loss on disposal of subsidiaries  23 –
 投資物業公平值之改變  Changes in fair value in investment properties  (101,080) (81,445)
 衍生金融工具公平值虧損  Fair value loss on derivative financial instruments  1,485 39

營運資金變動前之 Operating (loss)/profit before
 經營（虧損）╱溢利  working capital changes  (3,440) 63,994
  存貨減少   Decrease in inventories  48,072 12,120
  貿易應收款項減少   Decrease in trade receivables  58,598 13,393
  預付款項、按金及其他   Decrease/(Increase) in prepayments, 
   應收款項減少╱（增加）    deposits and other receivables  13,891 (11,952)
  以公平值計入損益之   Decrease in financial assets at fair
   金融資產減少    value through profit or loss  2,439 9,750
  聯營公司結餘增加   Increase in balances with associates  (87) (1,116)
  共同控制實體結餘   Decrease in balances with
   減少    jointly controlled entities  117 1,954
  貿易及其他應付款項及   Decrease in trade and other
   應計費用減少    payables and accruals  (16,453) (6,866)
  衍生金融工具增加   Increase in derivative financial instruments  (1,315) –
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   2009 2008
  附註 千港元 千港元
  Notes HK$’000 HK$’000

經營產生之現金 Cash generated from operations  101,822 81,277
已付利息 Interest paid  (16,923) (19,733)
已付股息 Dividend paid  (8,220) (11,414)
已付香港利得稅 Hong Kong profits tax paid  (7,071) (19,520)

經營業務產生現金淨額 Net cash generated from operating activities  69,608 30,610

投資活動現金流量 Cash flows from investing activities
添置物業、廠房及設備 Additions to property, plant and equipment  (5,966) (7,459)
出售物業、廠房及設備 Proceeds from disposal of
 所得款項  property, plant and equipment  3 593
出售一項投資物業所得款項 Proceeds from disposal of an investment property  15,480 105,000
出售附屬公司（扣除已售 Disposal of subsidiaries (net of cash
 現金及現金等額）  and cash equivalents disposed of) 40 (2,000) –
收購附屬公司（扣除已購 Acquisition of subsidiaries (net of cash
 現金及現金等額）  and cash equivalents acquired) 39 (130,053) –
出售租賃土地╱土地使用權 Proceeds from disposal of
 所得款項  leasehold land/land use rights  – 183
已收長期應收款項 Receipt of long term receivables  1,307 111
增加貸款予一間共同控制實體 Increase in loans to a jointly controlled entity  (76,000) (37,000)

投資活動（所用）╱產生現金淨額 Net cash (used in)/generated from investing activities  (197,229) 61,428

融資活動現金流量 Cash flows from financing activities
償還一名關連方款項 Repayment of amount due to a related party  – (148,639)
償還一名少數股東貸款 Repayment of loan from a minority shareholder  – (20,380)
新增銀行貸款 New bank loans  65,000 148,724
償還銀行貸款 Repayment of bank loans  (12,883) (44,111)
償還承兌票據 Repayment of promissory note  (8,000) –

融資活動產生╱（所用）現金淨額 Net cash generated from/(used in) financing activities  44,117 (64,406)

現金及現金等額之（減少）╱ Net (decrease)/increase in
 增加淨額  cash and cash equivalents  (83,504) 27,632

年初之現金及現金等額 Cash and cash equivalents at beginning of year  128,868 102,168
 
外幣匯率變動之影響，淨額 Effect of foreign exchange rate changes, net  395 (932)

年終之現金及現金等額 Cash and cash equivalents at end of year  45,759 128,868

現金及現金等額之結餘分析 Analysis of balances of cash and cash equivalents
 

現金及銀行結餘 Cash and bank balances  45,759 72,984
短期定期存款 Short term time deposits  – 55,884

   45,759 128,868




